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Be it resolved by the Senate of the State of Arizona, the House of 1 
Representatives concurring: 2 
1.  Article IX, section 3, Constitution of Arizona, is proposed to be 3 

amended as follows if approved by the voters and on proclamation of the 4 
Governor: 5 

3.  Truth in budgeting; balanced budget requirement; 6 
taxes for payment of expenses and debts; tax 7 
laws; payment of taxes into state treasury 8 

Section 3.  A.  THE LEGISLATURE SHALL ENSURE THAT: 9 
1.  THE STATE'S ANNUAL BUDGET IS BALANCED. 10 
2.  CASH BALANCES AT THE END OF ANY FISCAL YEAR ARE AT 11 

LEAST ONE PER CENT OF THE FISCAL YEAR STATE GENERAL FUND 12 
BALANCE. 13 

3.  OBLIGATIONS FOR STATE OPERATIONS DO NOT EXCEED ONGOING 14 
OR PERMANENT STATE REVENUES. 15 

4.  ONGOING OBLIGATIONS OF THE STATE ARE NOT DEFERRED IN 16 
WHOLE OR IN PART TO ANOTHER FISCAL YEAR. 17 

B.  CASH BALANCES AT THE END OF ANY FISCAL YEAR ARE NOT 18 
CONSIDERED TO BE PERMANENT REVENUES. 19 

C.  The legislature shall provide by law for an annual tax 20 
sufficient, with other sources of revenue, to defray the 21 
necessary ordinary expenses of the state for each fiscal 22 
year.  And for the purpose of paying the state debt, if there be 23 
any, the legislature shall provide for levying an annual tax 24 
sufficient to pay the annual interest and the principal of such 25 
debt within twenty-five years from the final passage of the law 26 
creating the debt. 27 

D.  No tax shall be levied except in pursuance of law, and 28 
every law imposing a tax shall state distinctly the object of 29 
the tax, to which object only it shall be applied. 30 

E.  All taxes levied and collected for state purposes 31 
shall be paid into the state treasury in money only.  32 
2.  Article IX, section 4, Constitution of Arizona, is proposed to be 33 

amended as follows if approved by the voters and on proclamation of the 34 
Governor: 35 

4.  Fiscal year; annual statement of receipts and 36 
expenditures 37 

Section 4.  A.  The fiscal year shall commence on the 38 
first day of July in each year. 39 

B.  An accurate statement of the receipts and expenditures 40 
of the public money shall be published annually, in such manner 41 
as shall be provided by law.  Whenever the expenses of any 42 
fiscal year shall exceed the income, the legislature may provide 43 
for levying a tax for the ensuing fiscal year sufficient, with 44 
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other sources of income, to pay the deficiency, as well as the 1 
estimated expenses of the ensuing fiscal year.  2 
3.  Article IX, section 5, Constitution of Arizona, is proposed to be 3 

amended as follows if approved by the voters and on proclamation of the 4 
Governor: 5 

5.  Power of state to contract debts; purposes; limit; 6 
restrictions 7 

Section 5.  A.  The state may contract debts to supply the 8 
casual deficits or failures in revenues, or to meet expenses not 9 
otherwise provided for; but the aggregate amount of such debts, 10 
direct and contingent, whether contracted by virtue of one or 11 
more laws, or at different periods of time, shall never exceed 12 
the sum of three hundred and fifty thousand dollars; and the 13 
money arising from the creation of such debts shall be applied 14 
to the purpose for which it was obtained or to repay the debts 15 
so contracted, and to no other purpose. 16 

B.  In addition to the above limited power to contract 17 
debts the state may borrow money to repel invasion, suppress 18 
insurrection, or defend the state in time of war; but the money 19 
thus raised shall be applied exclusively to the object for which 20 
the loan shall have been authorized or to the repayment of the 21 
debt thereby created. 22 

C.  No money shall be paid out of the state treasury, 23 
except in the manner provided by law.  24 
4.  Short title 25 
This measure shall be known and may be cited as the "Truth in Budgeting 26 

Amendment of 2006". 27 
5.  The Secretary of State shall submit this proposition to the voters 28 

at the next general election as provided by article XXI, Constitution of 29 
Arizona. 30 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (None)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f300130d330b830cd30b9658766f8306e8868793a304a3088307353705237306b90693057305f00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /FRA <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


